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Beograd je u takmi~enju za evropske gradove i regione
budu}nosti u 2006. i 2007. godini, koje organizuje ~asopis
„Fajnen{el tajms” („Financial times”) 16. marta u Kanu,
progla{en za „Grad budu}nosti ju`ne Evrope”. Pored Beo-
grada, nagrade su dobili Pariz kao „Grad budu}nosti za-
padne Evrope”, Brno kao „Grad budu}nosti centralne
Evrope”, Baku kao „Grad budu}nosti isto~ne Evrope” i Lon-
don „Grad budu}nosti severne Evrope”, koji je progla{en i
za „Grad budu}nosti Evrope 2006/07”. 

Gradona~elnik Beograda Nenad Bogdanovi} ka`e da je
grad pro{ao jedan period kada je trebalo ulagati u infra-
strukturu pojedinih delova grada i tamo je sada u toku iz-
gradnja brojnih objekata. Najnovije „grinfild” investicije sve
vi{e se realizuju i u Zemunu, delu grada koji }e uskoro po
investicijama postati potpuno ravnopravan sa Novim
Beogradom, gde se do sada najvi{e gradilo. Gradona~elnik
o~ekuje da }e u Beogradu i Srbiji strani kapital po~eti sve
br`e da pristi`e, a to je i uslov za otvaranje novih radnih
mesta i novih programa.

– Nastavi}emo ulaganje u novu infrastrukturu, kao i u
revitalizaciju stare, stvaraju}i uslove za potencijalne inve-
stitore. U ovom trenutku za svaku lokaciju koju ponudimo
dobijamo mnogo ponuda, ali mi moramo stvarati i ure|ivati
mnogo vi{e takvih lokacija, jer interes postoji. O tome do-
voljno govori podatak da je od ure|enja gradskog gra|evin-
skog zemlji{ta, grad Beograd 2000. godine ostvario pri-
hod od oko 10 miliona evra, dok }e u 2006. godini taj pri-

In the competition for European cities and regions of
the future in 2006 and 2007, organized by the Financial
Times magazine, Belgrade was proclaimed “City of the
Future in Southern Europe” on March 16 in Cannes.
Apart from Belgrade, awards also went to Paris as the
“City of the Future in Western Europe”, Brno as the
“City of the Future in Central Europe”, Baku as the “City
of the Future in Eastern Europe” and London as the “City
of the future in Northern Europe”, which was also
named “European City of the Future 2006/07”.  

Belgrade mayor Nenad Bogdanovic says that city had
been through a period in which it was necessary to in-
vest in the infrastructure of certain parts of the city and
that the construction of numerous facilities is underway
there now. The latest Greenfield investments are also
being increasingly realized in Zemun, the part of the city
which will soon be on a par, according to investments,
with New Belgrade, where the largest construction
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U BEOGRADU
- Beograd ulo`io u infrastrukturu, investitori
sada grade objekte. - O~ekuje se br`i priliv
stranog kapitala u Beogradu i Srbiji
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Growth of 
Investments in

Belgrade
- Belgrade has invested in the infrastructure,
investors are now constructing facilities. -
Faster inflow of foreign 
capital in Belgrade and Serbia expected  
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hod najverovatnije iznositi oko 100 miliona evra. Sav taj no-
vac ponovo }emo ulo`iti u novu infrastrukturu, bilo da je ko-
munalna ili transportna. Moja procena je da }e se za tri
godine u Beogradu graditi po milion i po kvadrata
poslovnog i stambenog prostora, da }e prose~na plata biti
oko 500 evra, i da }e tempo zapo{ljavanja biti na daleko
vi{em nivou – ka`e Bogdanovi}. 

Takmi~enje za „Gradove i regione budu}nosti” organizuje
specijalizovano izdanje „Fajnen{el tajmsa” za strana direkt-
na ulaganja – „FDI Magazin”, a ova presti`na godi{nja
nagrada dodeljuje se za sve kontinente. Nagrada predstavl-
ja i preporuku najpoznatijeg ekonomskog lista na svetu za
lokacije u koje treba ulagati jer se zasniva na kriterijumima
kao {to su ekonomski potencijal, tro{kovi poslovanja, ljuds-
ki resursi, transport, informacione tehnologije i telekomu-
nikacije, kvalitet `ivota za strane ulaga~e.

works have been carried out so far. The mayor expects
foreign capital to start arriving faster in Belgrade and
Serbia, which is also the precondition for the opening of
new jobs and the start of new programs.   

– We will continue to invest in a new infrastructure,
as well in the revitalization of the old one, thus creating
condition for potential investors. At this moment, we re-
ceive many offers for every location, but we need to cre-
ate and regulate much more such locations, since the
interest exists. This is sufficiently attested to by the
fact that the regulation of city building land brought the
city of Belgrade income of around 10 million euros in
2000, while in 2006 this income will most probably be
around 100 million euros. We will reinvest all this mon-
ey into a  new infrastructure, be it the utility or trans-
port infrastructure. It is my assessment that, in three
years time, a million and a half square meters of busi-
ness and housing space each will be undergoing con-
struction, that the average salary will be around 500
euros and that the pace of employment will be much
faster – says Bogdanovic.  

The competition for “Cities and Regions of the Future”
is organized by the specialized edition of the Financial
Times for foreign direct investments – “FDI Magazine”,
and this prestigious annual award is presented for all
the continents. The award also represents a recommen-
dation of the world’s leading economic magazine for the
locations where one should invest, since it is based on
criteria such as economic potential, operating costs,
human resources, transport, IT and telecommunication,
as well as the quality of life for foreign investors.  

POSLOVNI AMBIJENT  
Investiciona klima u Beogradu i Srbiji zna~ajno je po-

bolj{ana poslednjih godina. Zemlja trenutno vodi prego-
vore o zaklju~ivanju Sporazuma o stabilizaciji i pridru`iva-
nju sa Evropskom unijom i po mi{ljenju Svetske banke
predstavlja vode}u zemlju u svetu po sprovodjenju refor-
mi. Nadalje, prema Evropskoj banci za obnovu i razvoj,
ona je ispred drugih zemalja u tranziciji po dinamici
strukturnih reformi. Ovaj pozitivan razvoj se odra`ava u
stalnom pobolj{anju dugoro~nog kreditnog rejtinga.  

„Kao neko, ko godinama prati sa distance dogadjaje u
regionu, ono {to mogu da ka`em jeste da mi je neko re-
kao pre pet godina da }e Srbija da na~ini takav napre-
dak, na toliko mnogo polja, za tako kratko vreme, ja bih
mu rekao da sanja.”  

Pol Volfovic, predsednik Svetske banke  

TRI@I[NI POTENCIJAL  
Sa milion i po stanovnika, Beograd je jedan od najve-

}ih gradova jugoisto~ne Evrope. Pored doma}eg tr`i{ta,
izvozno orijentisane kompanije u Beogradu imaju pristup
tr`i{tu, koje broji milijardu stanovnika i koga ~ine jugoi-
sto~na Evropa, Rusija, Evropska unija i SAD.  

BUSINESS ENVIRONMENT
Belgrade and Serbia have improved their investment cli-

mate markedly in recent years. The country is in the
process of negotiating the Stabilization and Association
Agreement with the European Union, and is the world’s
leading reformer as stated by the World Bank. In addition,
the pace of structural reforms is ahead of that in other
transition countries according to the European Bank for Re-
construction and Development. These positive develop-
ments are reflected in the continuous improvement of the
long-term credit rating.

“As someone who has followed events in the region for
years from a distance, I can say that if someone had told
me five years ago that Serbia would make so much
progress in so many areas in such a short time, I would
have said he was dreaming.”

Mr. Paul Wolfowitz, The World Bank Group President

MARKET POTENTIAL
With the population of 1.5 million people, Belgrade is

one of the largest cities in South East Europe. In addition to
the local market, export-oriented companies in Belgrade
gain access to a 1 billion people market including SEE, Rus-
sia, the EU and the USA. 

As a result of strong recent economic growth, per capita
GDP in Belgrade now exceeds $3,000. The upsurge in pro-
duction fuels a steady increase in purchasing power, which
is apparently seen through the double digit rise in house-
hold consumption and retail trade.

COST EFFECTIVENESS
The tax regime in Serbia is one of the most competitive

ones in Central and Eastern Europe. Set at 10%, the cor-
porate profit tax rate is the lowest in Europe, while VAT
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Why invest in Belgrade
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Beograd je 2005. godine bio doma}in godi{nje skup{tine
Evropske banke za rekonstrukciju i razvoj (EBRD)  i to je bio
doga|aj koji je predstavljao svojevrsno priznanje Srbiji za
postignuti uspeh u ekonomskim reformama. Ove godine
Beograd je u izboru ŒFajnen{el tajmsaŽ  progla{en za grad
budu}nosti Ju`ne Evrope. Bojan Stanojevi}, gradski mena-
d`er Beograda, o~ekuje da }e taj pozitivan trend razvoja
grada biti sugurno nastavljen i da }e poslovna klima za ula-
ganje u ovaj grad biti sve povoljnija. 

… Mi smo puno uradili da se jedan negativan imid`, koji su
na{a zemlja i na{ grad imali tokom devedestih, sada
promeni. Svaka nagrada i priznanje koje dobijamo dodatni su
signal stranim investitorima da su uslovi poslovanja u
Beogradu iz dana u dan sve bolji. U poslednjih pet godina u
Beograd je ulo`eno preko 2 milijarde evra. U infrastrukturu
grada ulo`eno je preko jedne milijarda evra a na sli~nom
nivou su i ulaganja privatnog sektora. Najve}i deo odnosi se
na ulaganja u gra|evinski sektor, ali tu su i investicije u
proizvodnju. Generalno, Beograd }e se svakako razvijati u
pravcu tr`i{ta usluga, kao i svi veliki gradovi. Ova gradska
uprava stimuli{e sve vrste investicija, grade}i infrastrukturu
i stvaraju}i povoljne uslove da se te investicije {to pre real-
izuju. Na{a ideja je da sve procedure koje su u nadle`nosti
grada maksimalno pojednostavimo, kako bi  investitori od

BOJAN STANOJEVI], GRADSKI MENAD@ER

U BEOGRAD ULO@ENO DVE MILIJARDE EVRA
Budu}e najve}e inveticije u gradsku infrastrukturu - Uskoro privatni kapital u komunalnim pre-
duze}ima grada. - U Beogradu porast zaposlenosti

BOJAN STANOJEVI], CITY MANAGER  

Two Billion Euros Invested in Belgrade  
- Largest future investments … in the city infrastructure. … Private capital soon in city utility
companies. … Employment growth in Belgrade  

In 2005, Belgrade hosted the Annual Meeting and Busi-
ness Forum of the European Bank for Reconstruction and
Development (EBRD). This event represented a veritable
recognition for Serbia•s success in the implementation of
economic reforms. This year, the Financial Times pro-
claimed Belgrade the city of the future in Southern Europe.
Bojan Stanojevic, Belgrade•s city manager, expects this
positive trend in the city•s development quite certainly to
continue and the business climate for investing in the city
to be increasingly favorable.  

… We have done a lot for the negative image which our
country and city had in the 1990s to change. Every award
and recognition we receive represents an additional signal
to foreign investors that the conditions for doing business
in Belgrade are improving by the day. Over the past five
years, more than two billion euros were invested in Bel-Idejni projekat novog mosta na Savi

Usled nedavnog sna`nog ekonomskog rasta, BDP po
glavi stanovnika u Beogradu sada prema{uje 3.000 do-
lara. Rast proizvodnje doprinosi konstantnom pove}anju
kupovne mo}i, {to se jasno vidi kroz dvocifreni rast po-
tro{nje doma}instava i maloprodaje.  

EKONOMI^NOST  
Re`im poreza u Srbiji je jedan od najkonkurentnijih u

centralnoj i isto~noj Evropi. Stopa poreza na dohodak
preduze}a od 10% je medju najni`im u jugoisto~noj Evro-
pi. Uz to, firmama se nude poreski podsticaji, kao {to su
krediti za investiranje u osnovna sredstva u vrednosti do
80% ulo`ene sume i sa desetogodi{njim oslobadjanjem
od poreza, za investicije od preko 7 miliona evra.  

Izvor: Prajs Voterhaus Kupers, CEE Tax Notes  

INTELEKTUALNI KAPITAL  
Kao vode}i obrazovni centar u Srbiji, sa 62 institucije

univerzitetskog nivoa, Beograd poseduje radnu snagu ko-
ja je veoma obrazovana, brzo u~i, zna jezike i poznaje
kompjutersku tehnologiju. Preko 8.000 studenata diplo-
mira na Beogradskom univerzitetu svake godine, pri ~e-
mu tre}ina ovog broja dopunjava tradicionalno jaku in`e-
njersku bazu. Prema istra`ivanjima Galup Interne{enel-
a, procenat ljudi koji govore engleski jezik je najve}i u
centralnoj i isto~noj Evropi, a i sve ve}i broj zapadnih po-
slovnih {kola otvara svoje ogranke u Beogradu.  

ISKUSTVA SA DSI  
Medjunarodni investitori vide Beograd kao atraktivno

mesto za poslovanje. Direktne strane investicije (DSI)
naro~ite su impresivne u oblastima nekretnina, bankar-
stva, maloprodaje i drugim uslugama. Grad je i doma}in
mnogim velikim proizvodnim kompanijama. Majkrosoft,
Koka kola, Bol Peked`ing Jurop, Metro Ke{ & Keri i In-
tesa banka su medju vode}im takvim kompanijama.  

and social insurance contributions are among the lowest in
SEE. In addition, businesses are offered tax incentives,
such as credits for investment in fixed assets of up to 80
% of the invested amount and a 10-year tax holiday for in-
vestment over ¡ 7 million. 

Source: PricewaterhouseCoopers CEE Tax Notes

INTELLECTUAL CAPITAL
As a leading educational center in Serbia comprising 62

university-level institutions, Belgrade boasts well educated,
fast learning, multilingual and IT literate labor force. Over
8,000 students graduate from Belgrade University every
year, with 1/3 of them adding to the traditionally strong en-
gineer base. According to the Gallup International, the per-

centage of English speakers is the highest in Central and
Eastern Europe, and an increasing number of western busi-
ness schools open their affiliates in Belgrade. 

INVESTMENT INFRASTRUCTURE
Belgrade is located in the heart of South East Europe, at

the intersection of the strategic transportation corridors
No. 10 and No. 7 linking Western and Central Europe with
the Middle East. Lying at the confluence of the Sava and the
Danube River, it is also easily accessible by river, while the
ongoing construction of an international cargo terminal is to
make Belgrade Airport a cargo hub of SEE. The rapidly up-
graded city infrastructure is supportive of the local busi-
ness expansion with more than 75,000 square meters of
new office space to be available by the end of 2006.

FDI EXPERIENCE
International investors find Belgrade an increasingly at-

tractive place for doing business. FDI is particularly impres-
sive in real estate, banking, retail and other services, but
the city also hosts large manufacturing companies. Mi-
crosoft, Coca Cola, Ball Packaging Europe, Metro Cash &
Carry, and Banca Intesa are among the leading ones.
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