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Agencija za strana ulaganja i promociju izvoza

Serbia Investment and Export Promotion Agency

MOGUCNOSTI
ZA INVESTIRANJE
| KUPOVINU U SRBUI

Tokom poslednjih Sest godina ekstenzivnih politickih i
ekonomskih reformi, Srbija se razvila u stabilnu demokrat-
sku drzavu, sa trziSnom ekonomijom koja brzo raste. Zapad-
no orijentisane, demokratske politicke partije uzivaju snaznu
podrsku, dok je Vlada u potpunosti posvecena daljoj izgradnji
visoko atraktivnog ambijenta za poslovanje. Cilj zakonodavstva
- vise puta pohvaljivanog od strane vodecih medunarodnih in-
stitucija — je da se pravni okvir prilagodi propisima EU. Kao rezul-
tat toga, Svetska banka je zemlju proglasila vode¢im globalnim
poslovnim reformatorom, a Evropska banka za obnovu i razvoj
(EBRD) ju je stavila na prvo mestu po napretku u sprovodenju
strukturnih reformi medu drzavama u tranziciji.

Uz to, Srbija vodi zdravu ekonomsku politiku zasnovanu na
snaznom ekonomskom rastu od 6.8% u proseku od 2004.godi-
ne, sa prognozom od oko 7% za naredne godine. Proslogodisnja
inflacija je bila rekordno niska, 6.6%, i ocekuje se da se stabilizu-
je na nivou od jedne cifre. Makroekonomska stabilnost se tako-
de odrazava u drzavnom budzetskom suficitu za 2006.godinu i
rapidnom smanjivanju inostranog duga.

Slika: Stopa rasta BDP
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Inostrane kompanije u Srbiji mogu da investiraju u bilo ko-
ju industriju i slobodno da prebacuju profit, dividende i dru-
ga sredstva. Stavise, investicioni projektu u zemlji su osigurani
od strane vodecih agencija za osiguranje investicija i izvoza.

Preduzeca u Srbiji mogu da iskoriste njen rastuci trzisni po-
tencijal. BDP po glavi stanovnika prelazi 4.000 dolara, tj. 2,5 puta
je vedi od iznosa iz 2001.godine. Ono $to je od klju¢ne vaznosti
je dazemljaima bescarinski pristup trzistu od milijardu ljudi, ko-
je ukljucuje CEFTA podrucje, zajedno sa Rusijom, EU i SAD.

Jedna od kljucnih prednosti poslovanja u Srbiji su niski
troskovi poslovanja. Poreski sistem je izuzetno pogodan za in-
vesticije, sa porezom na dobit preduzeca od 10%, $to je druga
najniza stopa u Evropi, uz PDV od 18%, porez na plate od 12%
i sa davanjima za socijalno osiguranje medu najkonkurentnijim
na podrucju centralne i isto¢ne Evrope. Za ,grinfild” projekte

INVESTMENT AND
OURCING OPPORTUNITIES
IN SERBIA

Over the past six years of extensive political and eco-
nomic reforms, Serbia has developed into a stable dem-
ocratic country, with a fast growing market economy.
Western-oriented, democratic political parties enjoy strong
support, while the Government is fully committed to further
building a highly attractive setting for doing business. The
legislative agenda-repeatedly commended by leading inter-
national institutions—is aimed at bringing the legal frame-
work in line with the EU acquis communautaire. As a result,
the country was named the top global business reformer
by the World Bank, and ranked highest for structural reform
progress among transition economies by the EBRD.

In addition, Serbia pursues a sound economic policy re-
sulting in strong economic growth of 6.8% on average since
2004, with forecast of around 7% for the coming years. Last
year's inflation amounted to a record low of 6.6%, and is ex-
pected to stabilize at a single-digit level. Macroeconomic
stability is also reflected in state budget surplus for 2006 and
rapidly decreasing foreign public debt.
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Foreign companies in Serbia are allowed to invest in any
industry and freely transfer profits, dividends, and other
assets. Furthermore, investment projects in the country are in-
sured by all leading investment and export insurance agencies.

Businesses in Serbia can take advantage of its booming
market potential. GDP per capita exceeds $4,000 or 2.5 times
the amount in 2001. Essentially, the country enjoys duty-
free access to a 1 bn people market, comprising the regional
CEFTA area, along with Russia, the EU, and USA.

One of the key advantages of doing business in Serbia
are low operating costs. The tax system is highly conducive
to investment, with corporate profit tax of 10% being second
lowest in Europe, and 18% VAT, 12% salary tax, and social in-
surance charges among the most competitive ones in CEE.
For Greenfield projects in manufacturing, services, and
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u proizvodnji, uslugeiistrazivanjairazvoj, sada su naraspo-
laganju drzavne dotacije u vrednosti izmedu 2.000 i 10.000
evra po novootvorenom zaposlenju. Uz to, ukupni troskovi ra-
da u Srbiji - u proseku oko 363 evra u 2005.godini - ¢ine svega
40% njihovog nivoa u isto¢no evropskim EU zemljama.

Slika: Ukupni mesecni troskovi rada u 2005. godini (EUR)
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Obucena i produktivna radna snaga - obrazovana, brzo
udi, govori strane jezike i poznaje IT tehnologiju - pokazala
se kao jedna od kljucnih konkuretnih prednosti Srbije. Njen
nivo obucenosti se odrazava u visokoj industrijskoj produktivno-
sti koja je rasla po stopi od 11.7% tokom poslednjih pet godina.

Tabela: Stope PDV-a i poreza na dobit preduzeca

Porezn

ZEMLJA pDV dobitt;):edu‘;ec'a
Srbija 18% 10%
Bugarska 20% 15%
Hrvatska 22% 20%
Ceska 19% 24%
Madjarska 25% 16%
Poljska 22% 19%
Rumunija 19% 16%
Slovacka 19% 19%

Ulazne direktne strane investicije u 2006.godini dostigle su
svoj istorijski rekord od 4,387 milijardi dolara. Najveci svetski
proizvodac piva, InBev, je jedna od vodecih stranih kompanija u
zemlji sa ukupnom investicijom od 430 miliona evra.

I naposletku, poslovanje sa srpkim kompanijama je zasnova-
no na kvalitetu. Dugi spisak vodecih kompanija koje saraduju
sa lokalnim proizvodacima ukljucuje Simens, Alkatel, Dzeneral
Motors, Hugo Bos, IKEA i mnoge druge. Sve veci broj srpskih
kompanija uvodi standarde kvaliteta - kao Sto su ISO, CE or
HACCP- da bi pospesili svoju medunarodnu konkuretnost.
Snazan rast izvoza u 2006.godini je uglavnom posledica naglog
porasta trgovine hranom, konfekcijskom robom i proizvodima
od gvozda i celika, dok su domaci lekovi, namestaj i softver do-
kazali da su u rangu EU standarda.

R&D, state grants, ranging between €2,000 and €10,000
per new job created, are now available. In addition, total
labor costs in Serbia-averaging €363 in 2005-stand at merely
40% of their level in Eastern Europe EU countries.

Figure: Total Monthly Labor Costs in 2005 (EUR)
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Skilled and productive labor force-well-educated, fast-
learning, multilingual, and IT literate- has proven to be
one of Serbia’s key competitive advantages. Its skill level is
reflected in high industrial productivity rising at the 11.7% rate
over the past five years.

Table: VAT and Corporate Profit Tax Rates

VALUE CORPORATE

etk ADDED TAX PROFIT TAX
Serbia 18% 10%
Bulgaria 20% 15%
Croatia 22% 20%
Czech Republic 19% 24%
Hungary 25% 16%
Poland 22% 19%
Romania 19% 16%
Slovakia 19% 19%

Inward FDI in 2006 hit an all-time record high of $4.387 bn.
The world’s largest beer producer InBev is one of the leading
foreign companies in the country with total investment reach-
ing €430 mn.

Lastly, doing business with Serbian companies is based on
quality. A long list of blue-chip companies, cooperating with lo-
cal producers include Siemens, Alcatel, General Motors, Hugo
Boss, IKEA, and many others. An increasing number of Serbian
companies are introducing quality standards-such as ISO,
CE or HACCP-to boost their international competitiveness.
Strong export growth in 2006 is largely due to a surge in trade
in food, textile ready-made, and iron and steel products, while
local pharmaceuticals, furniture, and software have also proven
to be up to the EU standards.

Za vise informacija 0 moguénostima za investiranje i kupovinu u Srbiji,
molimo Vas da kontaktirate Agenciju za strana ulaganja i promociju izvoza

For more information on investment and sourcing opportunities in Serbia,
please contact the Serbia Investment and Export Promotion Agency

www.siepa.sr.gov.yu
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